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INDEPENDENT AUDITORS' REPORT

To the Members of IF National Institute of Families Foundation for Child & Youth Mental Health

Report on the Audit of Financial Statements

Opinion

We have audited the financial statements of IF National Institute of Families Foundation for Child & Youth
Mental Health (the "Institute"), which comprise the statement of financial position as at March 31, 2024,
and the statements of changes in net assets, operations and cash flows for the year then ended, and
notes to the financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial
position of the Institute as at March 31, 2024, and the results of its operations and cash flows for the year
then ended in accordance with Canadian accounting standards for not-for-profit organizations.

Basis for Opinion

We conducted our audit in accordance with Canadian generally accepted auditing standards. Our
responsibilities under those standards are further described in the Auditors' Responsibilities for the Audit
of the Financial Statements section of our report. We are independent of the Institute in accordance with
ethical requirements that are relevant to our audit of the financial statements in Canada, and we have
fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with Canadian accounting standards for not-for-profit organizations, and for such internal
control as management determines is necessary to enable the preparation of financial statements that are
free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Institute's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Institute or to cease
operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Institute's financial reporting process.
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INDEPENDENT AUDITORS' REPORT

Auditors' Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditors' report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with Canadian generally accepted auditing standards will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements. 

As part of an audit in accordance with Canadian generally accepted auditing standards, we exercise
professional judgment and maintain professional skepticism throughout the audit. We also:

 Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

 Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Institute’s internal control.

 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

 Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Institute’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditors'
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditors' report. However, future events or conditions may cause the Institute to cease to continue as
a going concern.

 Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.
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INDEPENDENT AUDITORS' REPORT

Report on Other Legal and Regulatory Requirements

As required by the British Columbia Societies Act, we report that, in our opinion, the accounting policies
applied in preparing and presenting the financial statements in accordance with Canadian accounting
standards for not-for-profit organizations have been applied on a basis consistent with that of the
preceding year.

Chartered Professional Accountants

Vancouver, British Columbia

September 11, 2024  
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IF NATIONAL INSTITUTE OF FAMILIES FOUNDATION FOR CHILD & YOUTH MENTAL HEALTH

STATEMENT OF FINANCIAL POSITION

AS AT MARCH 31, 2024
 

2024 2023

ASSETS

CURRENT
Cash $ 545,415   $ 369,143
Term deposits (Note 3) 659,059   553,356
Accounts receivable 117,343   66,396
Interest receivable 23,594   10,854
Goods and services tax recoverable 24,964   13,774
Prepaid expenses 30,252   40,320
Rent deposit 7,645   7,645

1,408,272 1,061,488
RESTRICTED CASH (Note 4) 700,000   500,000
CAPITAL ASSETS (Note 5) 1,274   2,012

$ 2,109,546 $ 1,563,500

LIABILITIES

CURRENT
Accounts payable and accrued liabilities $ 51,436   $ 67,847
Government remittances payable 12,248   6,646
Wages payable 2,503   3,404
Deferred contributions (Note 6) 541,668   190,772
Due to funders (Notes 6, 7) 259,922   198,019
Funds held in trust (Note 1(b)) 5,831   5,831

873,608 472,519

NET ASSETS  
INTERNALLY RESTRICTED (Note 4) 700,000   500,000 
UNRESTRICTED 535,938   590,981

1,235,938 1,090,981

 $ 2,109,546 $ 1,563,500

SUBSEQUENT EVENTS (Notes 3, 4)   
ECONOMIC DEPENDENCE (Note 10)   
COMMITMENTS (Note 11)   

APPROVED ON BEHALF OF THE BOARD

_____________________________
Director 

_____________________________
Director 
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IF NATIONAL INSTITUTE OF FAMILIES FOUNDATION FOR CHILD & YOUTH MENTAL HEALTH

STATEMENT OF CHANGES IN NET ASSETS

FOR THE YEAR ENDED MARCH 31, 2024

Unrestricted
Internally
Restricted 2024

NET ASSETS, BEGINNING OF YEAR $ 590,981 $ 500,000 $ 1,090,981

Excess of revenue over expenses for the year 144,957 - 144,957

 Transfer of unrestricted net assets to internally restricted (200,000) 200,000 -
NET ASSETS, END OF YEAR $ 535,938 $ 700,000 $ 1,235,938

Unrestricted
Internally
Restricted 2023

NET ASSETS, BEGINNING OF YEAR $ 473,733 $ 500,000 $ 973,733

Excess of revenue over expenses for the year 117,248 - 117,248
NET ASSETS, END OF YEAR $ 590,981 $ 500,000 $ 1,090,981
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IF NATIONAL INSTITUTE OF FAMILIES FOUNDATION FOR CHILD & YOUTH MENTAL HEALTH

STATEMENT OF OPERATIONS

FOR THE YEAR ENDED MARCH 31, 2024

2024 2023

REVENUE
Ministry of Children and Family Development $ 1,533,058  $ 1,029,287  

Service contracts (Note 8) 1,136,716  1,092,791  

Direct public support 78,978  67,206  

Grants - foundations 52,023  48,542  

Indirect public support - donations 13,604  30,126  

2,814,379 2,267,952

EXPENSES
Amortization of capital assets 738  738  

Board 24,341  9,995  

Computer and software 39,279  14,176  

Evaluation 10,250  5,000  

Insurance 5,457  5,374  

Office 31,533  11,370  

Professional development 37,650  26,704  

Professional fees 195,576  173,616  

Promotion and other 37,125  40,866  

Rent 53,841  28,832  

Salaries and benefits (Note 9) 2,115,032  1,691,060  

Subcontracts 48,028  40,881  

Telephone and virtual platforms 27,559  20,616  

Travel 29,449  22,498  

WorkSafe BC and Employer Health Tax 40,527  32,793  

Website, internet and IT 12,537  37,743  

2,708,922 2,162,262

EXCESS OF REVENUE OVER EXPENSES FROM OPERATIONS 105,457 105,690

OTHER INCOME 39,500 11,558

EXCESS OF REVENUE OVER EXPENSES FOR THE YEAR $ 144,957 $ 117,248
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IF NATIONAL INSTITUTE OF FAMILIES FOUNDATION FOR CHILD & YOUTH MENTAL HEALTH

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED MARCH 31, 2024

2024 2023

OPERATING ACTIVITIES
 Excess of revenue over expenses for the year $ 144,957 $ 117,248
 Items not affecting cash:

 Amortization of capital assets 738   738
 Contributions recognized as revenue during the year (2,788,323)  (2,226,164)

 (2,642,628) (2,108,178)

 Changes in non-cash working capital:  
 Accounts receivable (50,947)  (23,577)
 Interest receivable (12,740)  (9,046)
 Goods and services tax recoverable (11,189)  (8,576)
 Prepaid expenses 10,068   (19,572)
 Rent deposit -   (3,487)
 Accounts payable and accrued liabilities (16,412)  (40,572)
 Government remittances payable 5,602   6,646
 Wages payable (901)  (24,286)
 Due to funders 120,267   128,335
 Funds held in trust -   38

43,748 5,903

 (2,598,880) (2,102,275)

INVESTING ACTIVITIES
 Purchase of term deposits (659,059)  (553,356)
 Proceeds from term deposits 553,356   452,400

 (105,703) (100,956)

FINANCING ACTIVITY
 Receipt of contributions during the year, net 3,080,855   2,209,140

INCREASE IN CASH DURING THE YEAR 376,272 5,909

CASH, BEGINNING OF YEAR 369,143 363,234

CASH, END OF YEAR $ 745,415 $ 369,143

CASH CONSISTS OF:
Cash $ 545,415   $ 369,143   
Restricted cash 200,000   -   

$ 745,415 $ 369,143
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IF NATIONAL INSTITUTE OF FAMILIES FOUNDATION FOR CHILD & YOUTH MENTAL HEALTH

NOTES TO FINANCIAL STATEMENTS

FOR THE YEAR ENDED MARCH 31, 2024

PURPOSE OF THE INSTITUTE    

IF National Institute of Families Foundation for Child & Youth Mental Health (the "Institute") is a not-for-
profit organization incorporated provincially under the British Columbia Societies Act. As a registered
charity the Institute is exempt from the payment of income tax under Section 149(1) of the Income Tax Act
(Canada).

The Institute operates to improve child and youth mental health in Canada by involving families in
consultation, education, and partnerships. 

1. SIGNIFICANT ACCOUNTING POLICIES         

The financial statements were prepared in accordance with Canadian accounting standards for not-
for-profit organizations ("ASNPO") under Part III of the CPA Canada Handbook - Accounting.
Financial statements prepared in accordance with ASNPO are also in accordance with Canadian
generally accepted accounting principles ("GAAP").

These financial statements have, in management's opinion, been prepared within reasonable limits of
materiality using the significant accounting policies noted below:

(a) Financial instruments   

i)  Measurement

The Institute’s financial instruments consist of cash, term deposits, restricted cash, accounts
receivable, accounts payable, wages payable and due to funders. 

The Institute initially measures all of its financial assets and liabilities at fair value. The Institute
subsequently measures all of its financial assets and liabilities at amortized cost. 

ii)  Impairment

Financial assets measured at amortized cost are tested for impairment when there are indicators
of impairment. The amount of any write-down that is determined is recognized in the statement of
operations. A previously recognized impairment loss may be reversed to the extent of any
improvement, provided it is no greater than the amount that would have been reported at the date
of the reversal had the impairment not been recognized previously. The amount of the reversal is
recognized in the statement of operations in the period in which it is determined.

iii) Transaction costs

Transaction costs that are directly attributable to the origination, issuance or assumption of a
financial instrument that is subsequently measured at amortized cost are assigned to those
financial instruments. All other transaction costs are recognized in the statement of operations in
the period incurred.

(b) Cash and restricted cash

Cash is comprised of cash on deposit.

Included in cash is $5,831 (2023 - $5,831) of funds held in trust for expenses related to the
Continuous Quality Improvement project.

Restricted cash is comprised cash on deposit and guaranteed investment certificates that are
readily convertible to a known amount of cash and that is subject to an insignificant risk of
change of value. Restricted cash is not included in cash as it has been restricted internally by the
Board as a reserve fund (Note 4) and is not used for current operations. 
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IF NATIONAL INSTITUTE OF FAMILIES FOUNDATION FOR CHILD & YOUTH MENTAL HEALTH

NOTES TO FINANCIAL STATEMENTS

FOR THE YEAR ENDED MARCH 31, 2024

1. SIGNIFICANT ACCOUNTING POLICIES (continued)

(c) Capital assets  

Capital assets are stated at cost less accumulated amortization and are amortized over the
useful lives at the following rate and method:

Computer equipment 5 years   straight-line method 

The Institute's policy is to record a write-down to a capital asset's fair value or replacement cost
when conditions indicate that a capital asset is impaired. Such conditions include when the
capital asset no longer contributed to the Institute's ability to provide goods and services or when
the value of future economic benefits or service potential associated with the capital asset is less
than its net carrying amount. Write-downs are recognized as an expenditure in the statement of
operations and are not reversed.

(d) Revenue recognition

The Institute follows the deferral method of accounting for contributions.

Unrestricted contributions are recognized as revenue when received or receivable if the amount
to be received can be reasonably estimated and collection is reasonably assured.

Restricted contributions are recognized as revenue in the year in which the related expenses are
incurred.

Deferred contributions from government contracts are recorded at the full amount of the
government commitment for the fiscal year, and are recognized as revenue as related expenses
are incurred on these contracts. 

Income from restricted investments funds is recognized as interest income as it is earned in the
year. Restricted investment income is then transferred to the general fund. Only the principal
amount is restricted. Unrestricted investment income is recognized as revenue when earned.

(e) Use of estimates

The preparation of the financial statements in conformity with Canadian accounting standards for
not-for-profit organizations requires management to make estimates and assumptions about
future events that affect the reported amounts of assets, liabilities, revenues and expenses as at
the end of or during the reporting period. Management reviews these estimates periodically and
believes that the estimates used are reasonable and prudent, however, actual results could differ
from those estimates in which adjustments are made to revenue or expenses in the year they
become known. Significant areas requiring the use of management estimates relate to the
valuation of accounts receivable, determination of the useful lives of capital assets used for
computing amortization, the amounts recorded as accrued liabilities and the measurement of
deferred contributions.

(f) Contributed services and materials

Contributed services are not recognized in the financial statements due to the difficulty in
determining their fair value. Contributed materials are recognized only when the fair value can be
reasonably estimated and when the materials are used in the normal course of the Institute's
operations and would otherwise have been purchased. 
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IF NATIONAL INSTITUTE OF FAMILIES FOUNDATION FOR CHILD & YOUTH MENTAL HEALTH

NOTES TO FINANCIAL STATEMENTS

FOR THE YEAR ENDED MARCH 31, 2024

2. FINANCIAL INSTRUMENTS RISKS          

The Institute’s financial instruments are described in Note 1(a). In management’s opinion, the
Institute is not exposed to significant credit, liquidity, market, interest rate, currency or other price risk
except as explained below. In addition, the Institute is not exposed to any material concentrations of
risk and there has been no significant changes in risk exposures from the prior year, except as noted
below.

Credit risk and concentration of risk

Credit risk is the risk that a counterparty may default on its contractual obligations resulting in a
financial loss. The Institute is exposed to credit risk through its accounts receivable. A significant
number of projects are funded by the provincial government and therefore the Institute is exposed
to government policy changes beyond their control. However, as the amounts receivable are
substantially owing from the provincial government, there is very low default risk and collection is
reasonably assured. As at March 31, 2024 and 2023, management has determined an allowance
for doubtful accounts is not considered necessary. 

The Institute's accounts receivable are concentrated as 84% of the accounts receivable are due
from three funders (2023 - 72%, three funders). The Institute's management has determined that
there is minimal risk that these amounts will not be received.

Liquidity risk

Liquidity risk is the risk that the Institute will encounter difficulty in meeting obligations associated
with financial liabilities. The Institute is exposed to this risk mainly in respect of its accounts
payable, wages payable and due to funders. The Institute mitigates liquidity risk by maintaining a
reserve to cover approximately six months of operating costs and by monitoring its cash balances
and cash flows generated from operations against its anticipated, committed and contemplated
cash flows. The Institute also closely monitors its expenditures through the use of budgets.

Market risk

Market risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate
because of changes in market prices. Market risk comprises three types of risk: currency risk,
interest rate risk and other price risk. 

Currency risk 

Currency risk is the risk to the Institute's earnings that arise from fluctuations of foreign exchange
rates and the degree of volatility of these rates. The Institute is not exposed to significant foreign
currency exchange risk as it operates in Canadian dollars and all of its financial instruments are
denominated in Canadian dollars. 

Interest rate risk

Interest rate risk is the risk that the value of a financial instrument might be adversely affected by a
change in the interest rates. The Institute is exposed to interest rate risk on its interest bearing
fixed income investments when it renews them. The Institute’s investments are comprised of
guaranteed investment certificates with fixed rates of interest and staggered maturity dates. The
fair value of the Institute’s investments is disclosed in Note 3. In seeking to minimize the risks from
interest rate fluctuations, the Institute manages exposure through its normal operating and
financing activities and by investing in fixed rate investments. 
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IF NATIONAL INSTITUTE OF FAMILIES FOUNDATION FOR CHILD & YOUTH MENTAL HEALTH

NOTES TO FINANCIAL STATEMENTS

FOR THE YEAR ENDED MARCH 31, 2024

2. FINANCIAL INSTRUMENTS RISKS (continued)

Other price risk

Other price risk is the risk that the fair value or future cash flows of a financial instrument will
fluctuate because of changes in market prices (other than those arising from interest rate risk or
currency risk), whether those changes are caused by factors specific to the individual financial
instrument or its issuer, or factors affecting all similar financial instruments traded in the market.
The Institute is not exposed to other price risk.

3. TERM DEPOSITS

All guaranteed investment certificates ("GIC") are held with Vancouver City Savings Credit Union.

2024 2023

Non-redeemable, one year GIC, interest yields 5.10% per
annum, maturity on October 5, 2024. $ 300,000   $ -

            
Cashable 90-day, one year GIC, interest yields 2.60% per

annum, maturity on May 5, 2024. (i) 206,051   202,906

Cashable 30-day, one year GIC, interest yields 2.65% per
annum, maturity on August 10, 2024. (iii) 153,008   150,450

Non-redeemable, one year GIC, interest yields 4.50% per
annum, maturity on March 29, 2024. (ii) -   200,000

$ 659,059 $ 553,356

 
i)  Subsequent to year end, the Institute reinvested the principal and interest amount of

$211,423 in a cashable 90-day, one year GIC, with an interest rate of 3.05% per annum,
maturing on May 5, 2025.

 
ii)  Subsequent to year end, the Institute reinvested the principal amount of $200,000 in a

cashable 90-day, one year GIC, with an interest rate of 4.00% per annum, maturing on
May 16, 2025.

 
iii)  Subsequent to year end, the Institute reinvested the principal and interest amount of

$157,073 in a cashable 30-day, one year GIC, with an interest rate of 3.00% per annum,
maturing on August 10, 2025.

4. RESTRICTED CASH    

During the year, the Institute's Board of Directors approved a $200,000 increase to the internally
restricted net assets reserve, to the amount of $700,000 (2023 - $500,000) to cover approximately
six months of operating costs. The initial $500,000 of internally restricted assets are placed in a
cashable 90-day, one year GIC, with an interest rate of 2.75% (2023 - 2.75%) compounded yearly,
maturing on August 12, 2024. Subsquent to year end, the Institute purchased a non-redeemable one
year GIC for $700,000 with an interest rate of 4.90% per annum, compounded yearly, maturing on
May 16, 2025.
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IF NATIONAL INSTITUTE OF FAMILIES FOUNDATION FOR CHILD & YOUTH MENTAL HEALTH

NOTES TO FINANCIAL STATEMENTS

FOR THE YEAR ENDED MARCH 31, 2024

5. CAPITAL ASSETS           

2024 2023
  Accumulated   Net book Net book

Cost   amortization   value value

Computer equipment $ 6,887    $ 5,613    $ 1,274 $ 2,012

6. DEFERRED CONTRIBUTIONS            

2024 2023

Balance, beginning of year $ 190,772   $ 207,796
Contributions received during the year 3,095,101   2,301,556
Contributions recognized as revenue during the year (2,805,779)  (2,226,164)
Amendments to contribution agreements and funds

returned (i) 61,574   (92,416)

     Balance, end of year $ 541,668 $ 190,772

i)  During the year, certain funding agreements were amended resulting in the Institute
receiving additional funding in the amount of $123,476 (2023 - $84,595) and returning $Nil
(2023 - $48,676) from amendments. As at March 31, 2024, the amounts due to funders is
$259,922 (2023 - $198,019) (Note 7), and included in that amount is $61,902 (2023 -
$128,335) of funding received during the year. 

           

Deferred contributions are comprised of the following:

2024 2023

Ministry of Children and Family Development $ 463,887   $ -
Johnny's Heart of Gold 32,368   20,908
Canada Helps 8,500   34,082
Simon Fraser University 8,332   9,619
Bell Let's Talk 7,425   20,000
Fraser Health Authority 6,491   10,801
YMCA of Northern BC 5,485   5,263
Royal Bank of Canada 4,435   56,458
Telus 2,544   20,000
Vancouver Island Health Authority 2,201   -
Vancouver Coastal Health Authority -   13,641

$ 541,668 $ 190,772
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IF NATIONAL INSTITUTE OF FAMILIES FOUNDATION FOR CHILD & YOUTH MENTAL HEALTH

NOTES TO FINANCIAL STATEMENTS

FOR THE YEAR ENDED MARCH 31, 2024

7. DUE TO FUNDERS

The amounts due to funders as a result of underspent surplus to be returned to the funders are
comprised of the following:

2024 2023

Ministry of Children and Family Development $ 201,558   $ 139,655
Fraser Health Authority 58,364   58,364

$ 259,922 $ 198,019

8. SERVICE CONTRACTS            

2024 2023

Ministry of Children and Family Development $ 373,140   $ 339,804
BC Mental Health & Substance Use Service 219,194   208,705
Fraser Health Authority 195,649   220,443
BC Children's Hospital 127,052   127,052
Child, Adolescent and Family Mental Health 110,579   113,054
Vancouver Coastal Health Authority 38,204   21,975
YMCA of Northern BC 31,369   15,999
Vancouver Island Health Authority 27,667   25,695
Bell Let's Talk 12,575   -
Simon Fraser University 1,287   -
Northern Health Authority -   479
Royal Bank of Canada -   19,585

$ 1,136,716 $ 1,092,791

9. SALARIES AND BENEFITS    

In accordance with the Societies Act of British Columbia, the Foundation is required to provide the
total remuneration, if any, paid by the Foundation to the directors in the period, and the remuneration
paid by the Foundation in the period to the employees of the Foundation, and to persons under a
contract for services with the Foundation, whose remuneration was at least $75,000.

No directors (2023 - no directors) received a salary from the Foundation and no persons (2023 - no
persons) under a contract for services was remunerated at least $75,000 by the Foundation during
the fiscal year ended March 31, 2024.

Four employees (2023 - four employees) earned at least $75,000 during the fiscal year ended March
31, 2024 for a total of $372,006 (2023 - $350,474).

10. ECONOMIC DEPENDENCE    

The Institute is economically dependent on funding from the Ministry of Children and Family
Development which represents 67% (2023 - 60%) of its total revenue and other service contracts as
described in Note 8 which represent 28% (2023 - 33%) of its total revenue. There is no indication that
these funds will not be forthcoming in future years. 
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IF NATIONAL INSTITUTE OF FAMILIES FOUNDATION FOR CHILD & YOUTH MENTAL HEALTH

NOTES TO FINANCIAL STATEMENTS

FOR THE YEAR ENDED MARCH 31, 2024

11. COMMITMENTS    

The Institute has entered into various office leases. The minimum annual anticipated lease payments
during the next three fiscal years are anticipated to be as follows:

  

2025 $ 46,543
2026 46,543
2027 7,757

$ 100,843

12. COMPARATIVE FIGURES    

Some of the comparative figures have been reclassified to conform to the current year's presentation.
Such reclassification includes presenting government remittances payable separately from accounts
payable and accrued liabilities, presenting due to funders separately from deferred contributions and
accounts payable and accrued liabilities, and reclassification of certain expenses in the statement of
operations. However, such reclassification has no impact on the previously reported total liabilities,
excess of revenue over expenses, or net assets. 
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